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7 N
// Dependent Variable: D(LQG(X)) \\ . w ® 10
/~ Method: Least Squares with Breaks \ éW' M u
/  Date: 12/18/22 Time: 13:28 W \ap i
| sample (adjusted): 2008M02 2022M11 \
Included observations: 178 after adjustments \

Break type: Bai-Perron tests of L+1 vs. L sequentially determined breaks
Breaks: 2012M10, 2017M09, 2020M10
Selection: Trimming 0.15, Max. breaks 5, Sig. level 0.05

Variable Coefficient Std. Error t-Statistic Prob.

2008MO02 - 2012M09 -- 56 obs

D(LOG(X(-1))) 0.804392 0.190569 4.221001 0.0000
C 0.010217 0.009148 1.116834 0.2656

2012M10 - 2017M08 -- 59 obs

,’ |
| |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
| 0.004789 0.008375 0.571843 0.5682 |
: |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
! |
1 |
\ I

D(LOG(X(-1))) -0.452907 0.110574 -4.095951 0.0001
C
2017M09 - 2020M09 -- 37 obs
D(LOG(X(-1))) 0.399539 0.110401 3.618993 0.0004
C 0.033028 0.012025 2.746748 0.0067
2020M10 - 2022M11 -- 26 obs
D(LOG(X(-1))) -0.387541 0.170133 -2.277871 0.0240
C 0.010742 0.012617 0.851399 0.3957
R-squared 0.290341 Mean dependent var 0.020352
Adjusted R-squared 0.261119 S.D. dependent var 0.074455
S.E. of regression 0.064000 Akaike info criterion -2.615964
Sum squared resid 0.696320 Schwarz criterion -2.472963 /
\ Log likelihood 240.8208 Hannan-Quinn criter. -2.557973 /
\\ F-statistic 9.935939  Durbin-Watson stat 1.938990 /
\ Prob(F-statistic) 0.000000 ,/
N s
Z
\\ //



S b8! oo gl

—_———— e e e e e e e e e = ———
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